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According to a June 4 announcement by the Organization of American States (OAS), Latin
America's principal creditor banks have been invited to participate in a ministerial level conference
on the foreign debt problem, scheduled for June 29-30 in Washington. The conference is being
organized by the OAS Inter-American Economic and Social Council, and will focus on the effects
of the foreign debt on economic development and foreign trade in the region. Invitations were
extended to banks participating in committees charged with representing commercial bank creditors
for several Latin American countries: Citibank, Manufacturers Hanover, Bank of America, Chase
Manhattan, Morgan Guaranty, Bank of Tokyo, Credit Lyonnais (France), Dresdner Bank (West
Germany), Credit Suisse and Royal Bank of Canada. Representatives of these banks will participate
as special guests at the conference. Next, representatives of 20 other organizations will attend
the conference as observers, including the Interamerican Development Bank (IDB), World Bank,
UN Economic Commission for Latin America and the Caribbean (ECLA), International Monetary
Fund (IMF), Latin American Economic System (SELA), and the Caribbean Development Bank.
The conference, originally scheduled to take place in mid-June, was postponed in order to provide
adequate time for presentation of a report by seven international economy and finance experts on
the region's foreign debt and recommendations for coping with the problem. The Latin American
and US experts will present the report to OAS Secretary General Joao Baena Soares. (Basic data
from Agence France Presse, 06/04/87)
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